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“That b will promptly gy the principal of and fteresf o the indebtedoess evidenced by the'sild note,
&t the tifes 424 In the manner théreln provided; or a3 modified ar eitended by mutusl agreement in writing, :
%“That this martgage shall secure the Martgagee for such firther sums as may be advanced hereafter, ot the
option.of the Mortgages-for the paymeat of taxes, Insirance: premiums, publio_assessments, repairs or olber
pusposes. pursizant to'the covenants herein; ind also any further Joans, advances, readvances or ‘credits that may
. b mad hereafter o the Mortgagor by the Mortgigee, and for any other or fusther cbligation or indebtedness
" dus to'the Mortgagee by the Mortgagor t any time hereafter; dpd that all sums so advanced shall bear fnterest
" at the tama rats s the Mortgags.debt und shall bé. payable n demand of the Mortgagee, unleis otherwise pro-
.'vided fn"writing; and:the lien of this mo tgage sécuring such advancés and readvances shall be superior to the
" dghtf bl o sy gl o g~
- '8, Withoat affecting the lisbiity of sny. person obliga od for th" payment of any’ judebtedness -secured
" ey whbowt e the gt f e Moriupe i respet to sy scurty na eprsly s
‘"1 in writlog, tie-Morigeges may at any time; without notics or canseat, rhake any agreement extending the tims
o o ko b of et of e o e by, -
S 24 That howill keep lhe’i_mp_rp\frjicn;ts’n:qw existing or herealter ezected on the mortgaged property insured
" s may bo required from time to time by the Mortgigeo agalnst loss by fire and other hazards, casualiies and
+¢t contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
" when due, any premfums on such insurance provision for payment of which has not been made hereinbefote. All
7 tnsurance shall bo carried in compantes”approved by tho Morigagee and the policies and renewals thereof shall
© "o held by the Mortgagee and have hitached thereto loss payable clauses in favor of and in form acceptable to
thic Mortgageo. Tn event of loss Mortgagor will give mmediate notice by mail to the Mortgagee, who may make
proof of loss if riot made promptly by Mortgagor, and each Insurance company concemed is hereby authorized
and directed to make payment for such.Joss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any past thereof, may be applied by the Mortgagee at its option either to the
reduction of the, indebtédness hereby secured or to the restoration or repar of the property damaged. In event
- of foreclosure of this mortgage or other transfer-of title to the Mortgaged property in extinguishment_of the
" indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policics then
- in force shall pass to the purchaser or grantee. - -
.5, That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
. good repair, and, in the case of & construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgageo may, at its option, enter upon sald premises, make what. -
ever repairs are necessary; Including the completion of asy construction work underway, and charge the expenses
" for such repairs or the completion of such construction to the mortgage debt.

8. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficlent to pay all sums secured by this mortgage, designating the
Mortgagee as benefictary theteof, and, upon fafhure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at ts option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of morigage debt, y

7. That, together with, and fn addition to, the monthly payments of principal and Interest payable under the

" terms of the note secured hereby, ho will pay to the Mortgages, on the £rst day of each month, until the indebted-

ness secured hereby is paid fn full, a sum equal to onetwellth of the annual taxes, public assessments and insur-

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, fnsurance

premiums and public assessments, the Mortgagee may at its option, pay sald ltems and charge all advances there-
for to the mortgago debt. These monthly escrow payments will not bear interest to the mortgagor(s).

8. That be hereby assigns sll the rents, issues, and profits of the mortgaged premises from and after any do-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
bave the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reats,
Issues, and profits, toward the payment of the debt secured hereby.

, )9., That, at the option of the Mortgages, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey sway sald mortgaged premises; or if the title shall become vested In any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of  construction loan, if the Mortgagor
shall permit work on the project to become and remaln interrupted for 2 period of Bfteen (15) days without the
written consent of the Mortgagee.

10. Tt is agreed that the Mortgagor shall bold and enjoy the premises above conveyed until there &s u defauh
under this mortgage or in the note socared hereby. It {5 tho trus meaning of this instrument that if the Mont.
gagor shall fully perform all the terms, conditions, snd covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly aull and void; otherwise to remaln In full force and virtue. If there ts 4
default In any of the terms, conditions or covenants of this mortgage, o of the note secured hereby, then, at the
option of the Mortgagee, al sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedingy be instituted for the foreclosure
of this mortgage, or should the Mortgagee become & party to any suit fnvolving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attotriey at law for collection by suit or otherwise, olf costs and expenses ncurred by the Mortgagee, and a reastps)
sble attomey’s fee, shall thereupon becoma dus and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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